
EXECUTIVE OVERVIEW

 

Key operating metrics of the properties as on March 31, 2023

Asset

Area M sf Leased Area

Completed 
area 

Ongoing/
Future 

development 
area

Total 
area 

Area in 
M sf Tenants

Committed
Occupancy %

WALE
(Yrs.)

In-place
rent

(` P sf)

Market
Value

(` B)

Consolidated REIT 14.3 4.4 18.7 12.0 75^ 84 7.9 65 164

*Figures in bracket correspond to the previous year March 31, 2022
^

Our approach to deliver sustained risk-adjusted returns to Unitholders 

ECONOMY AND INDUSTRY OVERVIEW 

Indian Macro-economy Review 
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INDIAN OFFICE MARKETS – KEY STATISTICS* 

*

Consolidation and Expansion Strategies –

Tenant Relationship Strategies –

Increasing demand from Indian origin IT service 
companies – 
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Gross Absorption by Indian IT Firms % of Annual Gross Absorption

2016 2017 2018 2019 2020 2021 2022 Q1 2023
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Rising annual gross absorption from Indian IT Firms
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KEY DEMAND DRIVERS FOR GRADE A OFFICE 
PARKS1

Information Technology:

Global Capability Centres (GCCs): 

Fintech: 

Financial Services: 

e-Commerce: 

1 

PERFORMANCE REVIEW FY2023

 

Leasing updates
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