Brookfield

India Real Estate Trust

April 30, 2025
BSE Limited National Stock Exchange of India Limited
The Corporate Relations Department, The Corporate Relations Department
25" Floor, P J Towers, Dalal Street Exchange Plaza, 5™ Floor,
Fort, Mumbai — 400 001 Plot no. C/1, G Block
SCRIP CODE: 543261 Bandra-Kurla Complex, Bandra(E),
SCRIP ID: BIRET Mumbai — 400 051

SYMBOL: BIRET

Subject: Disclosure of Credit Rating of Brookfield India Real Estate Trust in terms of
Regulation 23(5)(d) of SEBI (Real Estate Investment Trusts) Regulations, 2014

Dear Sir/Madam,

Pursuant to Regulation 23(5)(d) of SEBI (Real Estate Investment Trusts) Regulations, 2014, we wish
to inform you that Crisil Ratings Limited vide its enclosed letters dated April 29, 2025 has reaffirmed
(i) rating of Crisil AAA/ Stable (pronounced as Crisil triple A rating with Stable outlook) to Brookfield
India Real Estate Trust (“Brookfield India REIT”) and (ii) rating of Crisil A1+ (pronounced as Crisil
A one plus rating) to the commercial paper (yet to be placed) of upto Rs. 1250 crores of Brookfield
India REIT.

Kindly take the same on record.

Thanking You.
Yours Faithfully,

For Brookprop Management Services Private Limited
(as a manager of Brookfield India Real Estate Trust)
SAURAB 5ot

HJAIN - 252

Saurabh Jain

Company Secretary and Compliance Officer

CC:

Axis Trustee Services Limited

Axis House, P B Marg, Worli,

Mumbai, Maharashtra, India, 400025

BROOKPROP MANAGEMENT SERVICES PRIVATE LIMITED (As Manager of Brookfield India Real Estate Trust)
Registered Office of Manager: Godrej BKC, Office No.2, 4th Floor, Plot C-68, 3rd Avenue, G-Block, Bandra Kurla Complex, Mumbai — 400051

Correspondence Address: 1st Floor, Asset No. 8, Unit No. 101, Worldmark-2, Hospitality District Aerocity, IGI Airport, New Delhi 110037

T:+91 11 4929 5555; 022-45832450 E: reit.compliance@brookfield.com; reit.manager@brookfield.com

Website of Brookfield India Real Estate Trust: https://www.brookfieldindiareit.in/ CIN: U74999MH2018FTC306865


mailto:reit.compliance@brookfield.com
mailto:reit.manager@brookfield.com
https://www.brookfieldindiareit.in/

Crisil
CONFIDENTIAL Rasngs

RL/BRIRET/367406/CCR/0425/116283/108046860 - »
April 29, 2025 E E

Mur. Naveen Kapoor

Vice President s-
Brookfield India Real Estate Trust .
Candor Tech Space IT/ITES SEZ, Building 5A/10, Sector 48, Tikri, Near

Subhash Chowk, Gurgaon, Haryana, .
Gurgaon - 122018 E

9810886877

Dear Mr. Naveen Kapoor,

Re: Review of Crisil Corporate Credit Rating for Brookfield India Real Estate Trust
All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Crisil Ratings has, after due consideration, reaffirmed its Crisil AAA/Stable (pronounced as Crisil triple A rating with
Stable outlook) rating to Brookfield India Real Estate Trust. Issuers with this rating are considered to have the highest
degree of safety regarding timely servicing of debt obligations. Debt exposures to such issuers carry lowest credit risk.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and
keep the rating under surveillance. Crisil Ratings reserves the right to withdraw, or revise the rating at any time, on the
basis of new information, or unavailability of information, or other circumstances which Crisil Ratings believes may have
an impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest
rating/s.

Should you require any clarifications, please feel free to contact us.

With warm regards,
Yours sincerely,
e T
R
Snehil Shukla Nivedita Shibu
Associate Director - CRISIL Ratings Director - CRISIL Ratings

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely pay t of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by CRISIL Rahngs Our ratings arebasedonmformahon provided bythe:ssuerorobfamed by CRISIL Ratings from sources it considers
reliable. CRISIL Ratings does not g the 1ess or 'y of the ii tion on which the rating is based. A rating by CRISIL Ratings is nota recommendation to
buy / sell or hold the rated instrument; ddoesnoloommenlonthemabtpmwuﬂabﬁlybraparhdarmvestor CRISIL Ratings has a practice of k g all its ralings under
surveillance and ratings are revised as and when circumstances so warrant. CRISILRahngs:snolrespons:bleforanyenorsandespeqallystatesHtauhasnoﬁnam:alhab:ﬂy
whalsoevertohewbscnbers/users/hansmﬂels/dwﬁbuhwsofismﬁngs CRISILRaMgs a#enaaleavallablewrﬂmncharyebﬂmpublmonﬂnemb&te

com CRISIL Ratings or its associates may have other tity. For the latest rating information on any instrument of any
oompanyrafed by CRISIL Ratings, please visit www_crisilratings com or contact Cust Service .‘ { 'r desk at C RISILMQMan_sI com or at 1800-267-1301.

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Office Address: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai - 400 072, India.
Registered Office Address: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076, India. acompany of S&P Global
Phone: +91 22 6137 3000 | www.crisilratings.com
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Dear Mr. Naveen Kapoor,
Re: Review of Crisil Rating on the Rs. 1250 Crore Commercial Paper of Brookfield India Real Estate Trust
All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Crisil Ratings has, after due consideration, reaffirmed its Crisil A1+ (pronounced as Crisil A one plus rating) rating on the
captfioned debt instrument. Securities with this rating are considered to have very strong degree of safety regarding timely
payment of financial obligations. Such securities carry lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the
date of the lefter. In the event of your company not placing the above programme within this period, or in the event of any
change in the size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall
have to be issued to you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the
captioned Commercial Paper Programme with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and
keep the rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the
ratings assigned to the captioned instrument at any time, on the basis of new information, or unavailability of information
or other circumstances, which Crisil Ratings believes, may have an impact on the rating. Please wvisit
www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

~

Snehil Shukla Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does
not constitute an audlfofthelafedenblybndsaIRabngs OunatmgsambasedonmformahonpmvpdedbymelssueroroblamedbyCnstIRal!ngsfromsoumesd
considers reliable. Crisil Ratings does not g the or of the i tion on which the rating is based. A rating by Crisil Ratings is not a
recommendation fo buy / sell or hold the rated instn t. it does not onlhemarkelpmeorsmtabﬂyk)rapamcularlnvedor Crisil Ratings has a practice of
keepingallsmt'ngsundersumeﬂlance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any ermrsandespec:aly
states that it has no fi ial liability whats to the subscribers / users / tra ylfors/tﬁwrbutorsomsmhngs Cnsthabngs criteria are avail

the public on the web site, www. Mgcm Crisil Ratings or its associates may have other with the fentity. Forthelatesfratmg
information
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on any inst of ai pany rated by Crisil Ratings, please visit www.crisilratings.com or confact Customer Service Helpdesk at
nisil.com or at 1000267 1301

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Office Address: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai - 400 072, India.
Registered Office Address: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076, India.

acompany of S&P Global
Phone: +91 22 6137 3000 | www.crisilratings.com
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