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April 30, 2025 
 
BSE Limited  
The Corporate Relations Department,                                                            
25th Floor, P J Towers, Dalal Street                                                                 
Fort, Mumbai – 400 001  
SCRIP CODE: 543261 
SCRIP ID: BIRET 
 

  
National Stock Exchange of India Limited 
The Corporate Relations Department 
Exchange Plaza, 5th Floor,                                                                    
Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandra(E), 
Mumbai – 400 051 
SYMBOL: BIRET 

 
Subject: Disclosure of Credit Rating of Brookfield India Real Estate Trust in terms of 
Regulation 23(5)(d) of SEBI (Real Estate Investment Trusts) Regulations, 2014 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 23(5)(d) of SEBI (Real Estate Investment Trusts) Regulations, 2014, we wish 
to inform you that Crisil Ratings Limited vide its enclosed letters dated April 29, 2025 has reaffirmed 
(i) rating of Crisil AAA/ Stable (pronounced as Crisil triple A rating with Stable outlook) to Brookfield 
India Real Estate Trust (“Brookfield India REIT”) and (ii) rating of Crisil A1+ (pronounced as Crisil 
A one plus rating) to the commercial paper (yet to be placed) of upto Rs. 1250 crores of Brookfield 
India REIT. 
  
Kindly take the same on record.   
 
Thanking You. 
Yours Faithfully, 
 
For Brookprop Management Services Private Limited 
(as a manager of Brookfield India Real Estate Trust) 
 
 
 
Saurabh Jain 
Company Secretary and Compliance Officer 
CC: 
Axis Trustee Services Limited 
Axis House, P B Marg, Worli, 
Mumbai, Maharashtra, India, 400025 

mailto:reit.compliance@brookfield.com
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CONFIDENTIAL 

RLJBR.IRET/36 7 406/CCR/0425/1 16283/108046860 
April 29, 2025 

MI·. Naveen Kapoor 
Vice President 
Brookfield India Real Estate Tmst 
Candor Tech Space IT/ITES SEZ, Building 5A/IO, Sector 48, Tilai, Near 
Subhash Chowk. Gurgaon, Haryana, 
Gurgaon - 122018 
9810886877 

Dear Mr. Naveen Kapoor, 

Re: Review of C1isil Corporate Credit Rating for Bl'Ookfield India Real Estate Tmst 

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review. 

Crisil 
Ratings 

Crisil Ratings has, after due consideration, reaffirmed its Crisil AAA/Stable (pronounced as Crisil triple A rating with 
Stable outlook) rating to Brookfield India Real Estate Trust Issuers with this rating are considered to have the highest 
degree of safety regarding timely servicing of debt obligations. Debt exposures to such issuers carry lowest credit risk. 

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and 
keep the rating under surveillance. Crisil Ratings reserves the right to withdraw, or revise the rating at any time, on the 
basis of new information, or unavailability of information, or other circumstances which Crisil Ratings believes may have 
an impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest 
rating/s. 

Should you require any clarifications, please feel free to contact us. 

With warm regards, 

Yours sincerely, 

Snehil Shukla Nivedita Shibu 
Associate Director - CRISIL Ratings Director - CRISIL Ratings 

Disclaimer. A rafog by CR/SIL Ratings reflects CR/SIL Ratings' currnnl opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not 
coostitute an audit of the rated entity by CR/SIL Ratings. Our ratings are based oo infomlation provided by the issuer or obtained by CR/SIL Ratings from source,s it considers 
reliable. CR/SIL Ratings does not guarantoo the completeness or accuracy of the infomlation oo which the rating is based. A rating by CR/SIL Ratings is not a recommendation to 
buy I sell or hold the rated instrument; it does not comment on the market price or suilability for a pa,t;c;ular investor. CR/SIL Ratings has a practice of keeping all its rafings under 
surveilance and ratings are revised as and when circumstances so wananL CR/SIL Ratings is not responsible for any errors and especially slates that it has no financial liability 
whatsoever lo the subscribers I users I transmitters I distribuloni of its ratings. CR/SIL Ratings' criteria are available without charge to the public oo the web site, 
www.crisilminacom. CR/SIL Ratings or its associates may have olher commercial transactions with the company/entity. For the latest rating information on any instrument of any 
company rated by CR/SIL Ratings, please visit www.crisilntings.com or contact Customer Service He/pdesk at CR/Slualingdesk@crisil.com or al 1800-267-1301. 

Crisil Ratings Limited 
Corporate Identity Number: U671 OOMH2019PLC326247 

Office Address: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai - 400 072, India. 
Registered Office Address: CRISIL House, Central Avenue, Hiranandani Business Park, Powa1, Mumbai - 400 076, India. 
Phone: +91226137 3000 I www.crisilratings.com 

a company of S&P Global 



RLJBRIRET/367406/CP/0425/116282 
April 29, 2025 

MI·. Naveen Kapool' 
Vice President 
Brookfield India Real Estate Tl'ust 

CONFIDENTIAL 

Candor Tech Space IT/ITES SEZ, Building SA/10, Sector 48, Tikri, 
Near Subhash Chowk, Gurgaon, Haryana, 
Gurgaon - 122018 
9810886877 

Dear Mr. Naveen Kapoor, 

Crisil 
Ratings 

Re: Review of C1isil Rating on the Rs. 1250 Cl'ol'e Commel'cial Pape1· of B1•ookfield India Real Estate Tl'ust 

All ratings assigned by Crisil Ratings are kept under continuous surveillance and revi,ew. 

Crisil Ratings has, after due consideration, reaffinned its Crisil Al+ (pronounced as Crisil A one plus rating) rating on the 
captioned debt instrument. Securities with this rating are considered to have very strong degree of safety regarding timely 
payment of financial obligations. Such securities carry lowest credit risk. 

For the pwpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the 
date of the letter. In the event of your company not placing the above programme within this period, or in the event of any 
change in the size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall 
have to be issued to you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the 
captioned Commercial Paper Programme with a maximum maturity of one year. 

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and 
keep the rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the 
ratings assigned to the captioned instrument at any time, on the basis of new information, or unavailability of information 
or other circumstances, which Crisil Ratings believes. may have an impact on the rating. Please visit 
www.crisilratings.com and search with the name of the rated entity to access the latest rating,'s. 

Should you require any clarification, please feel free to get in touch with us. 

With warm regards, 

Yours sincerely, 

Snehil Shukla Nivedita Shibu 
Associate Director - Crisil Ratings Director - Crisil Ratings 

Disclaimer: A rating by Crisi/ Ratings reflects Crisil Ratings' current opinion on the likelihood of timely payment o;f the obligations under the rated instrument. and does 
not comstitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the wuer or obtained by Crisil Ratings from sources it 
considers reliable. Cris,1 Ratings does nol guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is nol a 
recommendation lo buy I sell or hold the rated instrument; ii does not comment on the marl<et price or suitability Ii.If a particular investor. Crisil Ratings has a practice of 
keeping al its ratrigs under :surveillance and ratings are revised as and when circumstances so warrant Crisl Ratings is nol re3POOsible Ii.If any errors and especiaRy 
slates that it has no financial liability what:roever to the subscribers I users I transmitters I dislribulors of its ratings .. Crisil Ratings' criteria a,e available without charge to 
the public on the web site, www.cruilrainp com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by Crisil Ratings, please visit www.cmilralinguom or contact Customer Service Helpdesk at 
Crisilrati crisil. com or al 1800-267-1301 

Crtsll Ratings Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Office Address: lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai - 400 072, India. 
Registered Office Address: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076. India. 
Phone: ~91 22 6137 3000 I www.cris1lratings.com 

a company of S&P Global 
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