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Glossary

Asset SPVs Collectively, Candor Kolkata, Festus and SPPL Noida
B Billion
BAM
Board of Directors

BSE BSE Limited

Candor Kolkata

Completed tower nos. 1, 2, 3, 4 (amenity block I), 4A (amenity block II), 5, 6, 7, 8A, 8B, 9, 11 and 10 (MLCP), all situated 

Candor Techspace K1

Candor Techspace N1 Completed tower nos. 1, 2, 3, 5, 6 and 7 (amenity block), under construction tower no. 8 (amenity block) and  
Future Development Potential towers 4A and 4B, all situated at Plot No. 2, Block No. B, Sector 62, Noida,  

Candor Techspace N2 Candor Techspace, Sector 135, Noida
CBD Commercial business district

 Area) + (Completed Area under Letters of Intent) 
Completed Area                                                                                    in %

Completed Area
Consolidated Financial 
Statements

information. Additionally, it includes the statement of net assets at fair value as at September 30, 2021,  
the statement of total returns at fair value for the half year ended September 30, 2021 and other additional 

Regulations and the SEBI circular CIR/IMD/DF/146/2016 dated  
December 29, 2016.

EBITDA Earnings before interest, taxes depreciation and amortization

F&B Food & Beverages
Festus Festus Properties Private Limited
Financial Year/FY Period of 12 months period ended March 31 of that particular year, unless otherwise stated
Future Development 
Potential

The area of a property for which the master plan for development has been obtained or applied for, or which  
has been calculated on the basis of FSI available as per the local regulatory norms, but where the internal 

are yet to be made

 
The development should also include adequate ceiling height, 24x7 power back-up, supply of telephone lines, 
infrastructure for access to internet, central air-conditioning, spacious lobbies, circulation areas, good lift services, 

the tenants pursuant to the agreements entered into with them

Ind AS

thereto 
Investment Management 
Agreement through the Trustee) and our Manager
In-place Rent

IT Park Information Technology Park
Kensington Kensington A and Kensington B located at Powai, Mumbai 400 076, Maharashtra, India

Kilogram
KL Kiloliter
kWh Kilowatt hour
Leasable Area The total area of a property that can be occupied and commonly used, or assigned to a tenant for the purpose of 

determining a tenant’s rental obligation
LCD Lease commencement date

Line of Credit
LRD Lease Rental Discounting
LTV Loan to Value

the historic investments presented herein (because 
of economic conditions, the availability of investment 
opportunities or otherwise), that targeted returns, 

regarding prior investment activities and returns 
contained herein has not been calculated using generally 
accepted accounting principles and has not been audited 

Nothing contained herein should  be deemed to be a 

Certain of the information contained herein is based on 
or derived from information provided by independent 

Trust believes that such information is accurate as of 
the date it was produced and that the sources from 
which such information has been obtained are reliable, 

the accuracy or completeness of such information, and 

assumptions on which such information is based. This 

contained herein.

Nothing contained in this Report should be construed as 
legal, business or tax advice. Each prospective investor 
should consult its own attorney, business adviser and 
tax advisor as to legal, business, tax and related matters 
concerning the information contained herein.

the case may be, under the Companies Act, 2013 and 

Exchange Board of India (Real Estate Investment Trusts) 
Regulations, 2014, Securities and Exchange Board of India 
(Issue and Listing of Debt Securities) Regulations, 2008, 
as amended, or any other applicable law). This Report 
has not been and will not be reviewed or approved by a 
regulatory authority in India or elsewhere or by any stock 
exchange in India or elsewhere. None of the information 
contained herein (or in any future communication (written 
or oral) regarding an investment) is intended to be 
investment advice with respect to a proposed investment.

debentures, bonds or any other securities/ instruments 

units, debentures, bonds or any other securities/ 

mentioned therein) issued or to be issued in connection 

should consult its own advisors before taking any decision 
in relation thereto.

have not been and will not be registered under the U.S. 
Securities Act, 1933, as amended (“U.S. Securities Act”), 

for any securities in the United States of America or 

unlawful prior to registration under the U.S. Securities Act 
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LTVR Ratio of:
(i)  the aggregate of (a) Advances outstanding under the Facility; and (b) Advances to be made under any 

Drawdown Notice received by the Lenders; to 

percentage
M Million
Manager Brookprop Management Services Private Limited
Market Value The market value as determined by the Valuer as of September 30, 2021 and as included in the Summary  Valuation 

Report
Mark-to-market potential Refers to the potential change in base rent between new leases signed at market rates and leases expiring at in-

Msf Million square feet
MT Million tonnes
MT Co2 E
MWh Megawatt per hour
NAV Net asset value
NDCF Net Distributable Cash Flows

NSE National Stock Exchange of India Limited
NYSE The New York Stock Exchange

Completed Area for which lease agreements have been signed with tenants

Portfolio
Kolkata); (b) Candor Techspace K1 (owned by Candor Kolkata); (c) Candor Techspace N1 (owned by SPPL Noida); 
and (d) Kensington (owned by Festus)

PLR Prime Lending Rate
REIT Real estate investment trust
REIT Regulations Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014, as amended
Re-leasing Spread

as a % change.
 Powai Business District (owned by Vrihis Properties Private Limited), Equinox (owned by Equinox Business Parks 

Regulation 18(4) Regulation 18(4) of REIT Regulations provides that not less than eighty per cent. of value of the REIT assets shall 

said regulations.
Regulation 18(5) Regulation 18(5) of REIT Regulations provides that not more than twenty per cent. of value of the REIT assets shall 

be invested in assets other than as provided in regulation 18(4) of REIT Regulations and such other investments 
shall only be as prescribed in the REIT regulations

Same Store Committed 
or before March 31, 2020.

SDPL Noida Seaview Developers Private Limited
SEBI Securities and Exchange Board of India
SEZ Special Economic Zone
Sf Square feet
SPPL Noida Shantiniketan Properties Private Limited
Sponsor

c) Kairos Property Managers Private Limited;
d) BSREP Moon C1 L.P;
e) BSREP Moon C2 L.P;

Stock Exchanges Collectively, BSE and NSE
Sq m Square metre
Trust Deed The trust deed dated July 17, 2020 entered into between the Manager (solely as the settlor, on behalf of the 

Sponsor), Sponsor and the Trustee
Trustee Axis Trustee Services Limited
TSX Toronto Stock Exchange
Units

Unitholder(s)
Under Construction Area The area of a property for which the master plan for development has been obtained, internal development plans 

WALE Weighted Average Lease Expiry based on area. Calculated assuming tenants exercise all their renewal options post 
expiry of their initial lock-in period

Warm Shell Rentals



India Real Estate Trust


